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Company Synopsis:
American Rare Earths Ltd (ASX:ARR) owns
the highly prospective La Paz Rare Earths
Project, 170 kilometres northwest of
Phoenix, Arizona. The project's resource of
128. 2 million tonnes at 0. 037% total rare
earth elements is less than 30 metres below
the surface and is contained within just 525
acres of ARR's total La Paz footprint of
5,143 acres that points to potential resource
upside. 
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American Rare Earths returns high-grade rare earth
assays from Halleck Creek in Wyoming

American Rare Earths Ltd (ASX:ARR) has fielded highly promising first assay
results from recent exploration drilling at the Halleck Creek Rare Earth Project
in Wyoming, USA.

During the period from March to April 2022, the company drilled its first nine
holes for 917 metres and collected 650 core samples with results
demonstrating the potential for Halleck Creek to be one of the largest rare
earths deposits in North America.

Assay results from 280 samples taken from four core holes demonstrate
consistent rare earth mineralisation associated with clinopyroxene quartz
monzonite (CQM) rocks of the Red Mountain Pluton (RMP).

High TREO; low uranium

Total Rare Earth Oxides (TREO) mineralisation was observed of up to 11,981
parts per million (ppm), with extremely low uranium and thorium levels, which is
seldom the case for rare earth exploration.

Drilling shows consistent high-grade mineralisation from surface and remains
open at depth.

Significant average intersections include:

4,115 ppm TREO over 98.6 metres;
4,335 ppm TREO over 94.6 metres; and
4,317 ppm TREO over 93.8 metres.

High-value magnet rare earth oxides (MREO) comprise 26% of TREO.

Resource update planned

The company believes the existing exploration target is significantly
underestimated, and plans are underway to update the resource estimate.

ARR shares have been as much as 30.44% higher intraday to A$0.30 and the
company's market cap has grown to approximately A$110.80 million. 

"This project continues to deliver way beyond our expectations. The initial acquisition was a tiny land package with
some interesting surface data," managing director and CEO Chris Gibbs said.

Sheer size and scale

"We have since increased the landholding to over 6,000 acres and are now beginning to understand the massive nature
of this deposit as these drill assay results confirm our extensive field sample work." he said.

"The sheer size, scale and consistent high grade of this deposit is extremely exciting.
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"The low thorium and uranium elements will also set this deposit apart from others in the rare earths industry.

"Our focus is to upgrade the exploration target for this project, fast track our drilling efforts and establish a significant
JORC resource as soon as reasonably practicable."

Next steps

The promising results have prompted ARR to accelerate its exploration plans at Halleck Creek.

The company now plans to update the existing exploration target and develop a more comprehensive drilling program
with the objective of defining a high-tonnage maiden mineral resource estimate (MRE), and a more detailed technical
report is on the way.

Assays from samples for the five remaining core holes are still pending - most of these are on the Overton Mountain
section of the RMP, where surface samples have been consistently higher than Red Mountain surface samples.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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