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American Rare Earths strengthens US presence with
new high-level executive
American Rare Earths Ltd (ASX:ARR) has added enormous experience to its
board having appointed Sten Gustafson, who has advised on more than 100
corporate transactions around the world for in excess of $100 billion of
transaction value, as a non-executive director.
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Gustafson is currently the chief executive officer and a director of Pyrophyte
Acquisition Corp., a Special Purpose Acquisition Company (SPAC) focused on
companies that provide products, services, equipment and technologies that
support a variety of energy transition solutions.
He will advise ARR on operations at its world-class La Paz Rare Earth Project,
170 kilometres northwest of Phoenix, Arizona, as well as its REE assets in the
Searchlight Rare Earths Project and the Halleck Creek Project in Wyoming.
"It is a pleasure to welcome Sten to the board of American Rare Earths. Our
vision is to build the next major rare earth and critical minerals company and
play a key role securing supply for the United States of America," ARR
chairman Creagh O'Connor AM, said.
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"Sten brings a wealth of experience in the US equity markets and corporate
securities law, including expertise in investment banking, IPOs, mergers and
acquisitions. His strategic leadership and experience will strengthen the board
as we grow our US business.
"I'm excited for what the future holds in 2022 as we continue developing the La
Paz Project in Arizona and commence the maiden drill program at the Halleck
Creek Project in Wyoming.
"Furthermore, the local team has been developing relationships with key
institutional bodies and R&D leaders to gain access to funding with various US
Government programs.
"We continue to increase our US presence and with Sten's recent appointment
we are well-positioned to be a key player in the US Rare Earths Industry."
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Company Synopsis:
American Rare Earths Ltd (ASX:ARR) owns
the highly prospective La Paz Rare Earths
Project, 170 kilometres northwest of
Phoenix, Arizona. The project's resource of
128. 2 million tonnes at 0. 037% total rare
earth elements is less than 30 metres below
the surface and is contained within just 525
acres of ARR's total La Paz footprint of
5,143 acres that points to potential resource
upside.
action@proactiveinvestors.com.au

About Sten Gustafson
The US-based Gustafson has high-level experience in the energy service industry, as an investment banker and
corporate securities attorney, highlighted by more than 25 years of experience in the global energy sector.
Since 2018, the US executive has served as chairman of the publicly traded Norwegian company, Golden Energy
Offshore and has also served as an independent director for Western Rare Earths, the US subsidiary of Australian rare
earth mining company, American Rare Earths, since 2020.
From 2012 to 2014, Gustafson was chief executive officer and director of Era Group Inc. (previously NYSE: ERA),
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where he led the successful spin-out of Era from Seacor Holdings in January 2013, generating record quarterly
revenues every quarter during his tenure while meaningfully de-leveraging the balance sheet.
From 2017 to 2018, he served as a member of the Founding Steering Committee created by the Public Investment
Fund of Saudi Arabia to establish a private commercial helicopter operator (The Helicopter Company) in the Kingdom of
Saudi Arabia.
From 2017 to 2019, Gustafson served as a director at CHC Helicopter.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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