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American Rare Earths secures key exploration
permits and concludes capital raise

0.175

Price:

$68.31 m

Market Cap:

American Rare Earths Ltd (ASX:ARR) has secured the green light for a series
of exploration permits at its flagship rare earth plays in Arizona and Wyoming.

1 Year Share Price Graph

With the permits in tow, the specialty metal explorer can undertake grounddisturbing activities at the La Paz and Halleck Creek assets.
With all regulatory permits and approvals received, the company now has a
clear pathway to advance drilling activities and further develop the exploration
programs at what it considers two key rare earth projects.
The company has also revealed that its recently announced capital raising with
Fidelity International has been completed, bringing the investor's stake up to
9.94%.
With all shares now issued, ARR has raised $6.1 million and says it is
sufficiently capitalised to bring forward planned exploration activities for the La
Paz and Halleck Creek projects.
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Speaking to the development, American rare earths managing director and
CEO Chris Gibbs said: "Timing could not be better with the recent capital
raising efforts and obtaining the permits to commence drilling at our key
projects.
"The opportunity to bring Fidelity onto the register means we can accelerate the
planned scope of works and unlock value sooner.
"We are delighted to have the confidence of a high-quality, long term
institutional investor such as Fidelity to support us on our journey to build the
next major rare earth and critical minerals company."

American Rare Earths Ltd (ASX:ARR) owns
the highly prospective La Paz Rare Earths
Project, 170 kilometres northwest of
Phoenix, Arizona. The project's resource of
128. 2 million tonnes at 0. 037% total rare
earth elements is less than 30 metres below
the surface and is contained within just 525
acres of ARR's total La Paz footprint of
5,143 acres that points to potential resource
upside.
action@proactiveinvestors.com.au

About American Rare Earths
American Rare Earths is the only Australian company listed on the ASX with assets in the US' growing rare earth
metals sector.
The specialty metals stock is working among an emerging, alternative international supply chain that hopes to challenge
China's rare earth market dominance — increasing its share in a market expected to balloon to US$20 billion by the
mid-2020s.
ARR is the sole owner of the world-class La Paz rare earth project, 170 kilometres northwest of Phoenix, Arizona.
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As a large tonnage bulk deposit, La Paz is also potentially the largest, rare earth deposit in the US and benefits from
containing exceptionally low penalty elements such as radioactive thorium and uranium.
ARR plans to deliver its first preliminary economic assessment for La Paz by the end of 2022 and is working with
leading US research institutions to ensure La Paz's mineral profile is incorporated into emerging US advanced rare
earth processing technologies.
The company acquired a second US-based rare earth element asset — the Searchlight Rare Earths Project — in the first
half of 2021.
ARR acquired a third rare earth element project in North America — the Halleck Creek Project in Wyoming — in June of
this year.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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