
 

 

CORPORATE 
Appointment of New Chief Executive Officer 

On 19 May 2016 BPL announced the appointment of Mr Anthony (Trangie) Johnston as its 

Chief Executive Officer replacing the executive functions of the Managing Director, Dr Ian 

Pringle, who retired on 30 April 2016. 

Mr Johnston is a geologist with 20 years’ experience in exploration, project development and 

mining activities.  His career has to date spanned private, public and government sectors 

extensively across Australia and overseas jurisdictions. 

Mr Johnstons’ most recent appointment prior to joining BPL was as Chief Executive Officer to 

KBL Mining, a New South Wales ASX listed gold and base metal producer.  During his time 

at KBL Trangie was responsible for overseeing a company restructure including major 

resource/reserve upgrades and new discoveries, which underpinned $35m of capital raising 

activities. 

Mr Johnson holds a Bachelor of Science (Hons) in Geology from Newcastle University and a 

Masters in Economic and Mining Geology from the University of Tasmania. 

CAPITAL RAISING 
Share Placement 

On 2 June 2016 the Company announced that it had raised A$992,000 (before costs) after a 

share placement to sophisticated and professional investors.  Far East Capital was Lead 

Manager to the placement.  

The placement consisted of 12,400,000 fully paid shares at an issue price of A$0.08 together 

with one free attaching listed option for every two shares issued.  The options are exercisable 

on or before 12 November 2019 at an exercise price of A$0.08. 

The issue of the securities was made pursuant to the Company’s placement capacity under 

ASX Listing rule 7.1.  The issue was oversubscribed providing an indicative insight into the 

desire of the markets to currently attain cobalt exposure. 

Share Purchase Plan (SPP) 

BPL announced a Share Purchase Plan (SPP) to the market on the 24 June 2016, to allow 

eligible shareholders the opportunity to participate in the Company’s capital raising program. 

The issue price of shares under the SPP will be 8.1 Australian cents (A$0.081).  The issue 

price represents a 19.7% discount from the volume weighted average price of BPL shares of 

the last five days and a 26.6% discount to the 10 days volume weighted average price, prior to 
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the record date.  The record date to establish entitlement to the offer under the SPP for 

eligible shareholders is Thursday 23 June 2016. 

The offer under the SPP opened on Monday 4 July 2016 and closes at 5pm Sydney time on 

Friday 12 August 2016. 

 

Cash Position  
The Company’s consolidated statement of cash flows is listed in Appendix 5B.  At the end of 

the quarter the consolidated entity, following the private placement undertaken in early June 

had $1,391,675 in cash.  

On 23 June 2016 the Company received a refund of $256,474 from the ATO for research and 

development related expenses associated with JV HMS expenditure.  

The final JV payment of $0.5m was received on 1 July 2016. 

 

Anthony (Trangie) Johnston  

Chief Executive Officer 

 

FOR FURTHER INFORMATION, PLEASE CONTACT 
Broken Hill Prospecting 
Tel +61 2 9252 5300 
Email info@bhpl.biz 
www.bhpl.biz 
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COMPETENT PERSON STATEMENT 
The information in this report that relates to Mineral Resources and Exploration Targets is 

based on information compiled by Mr Anthony Johnston, BSc (Hons), who is a Member of the 

Australian Institute of Mining and Metallurgy and is a full time employee of the Company. Mr 

Johnston has sufficient experience which is relevant to the style of mineralisation and type of 

deposits under consideration and to the activity which he is undertaking to qualify as a 

Competent Person as defined in the 2004 & 2012 Edition of the ‘Australasian Code for 

Reporting of Exploration Results, Mineral Resources and Ore Reserves.’ Mr Johnston consents 

to the inclusion in the announcement of the matters based on his information in the form and 

context that the information appears. 

The information in this report that relates to Mineral Resources and Exploration Targets for 

the Copi North HMS Deposit is based on information presented in ASX Announcement, ‘Copi 

North HMS Resource Upgrade’ released to the market on 27th May 2016.  The Competent 

Person for the report was Mr David Biggs, Resource Geologist for GEOS Mining, located in 

Sydney NSW.  The entity confirms in the subsequent public report that it is not aware of any 

new information or data that materially affects the information included in the relevant market 

announcement and, in the case of estimates of mineral resources or ore reserves, that all 

material assumptions and technical parameters underpinning the estimates in the relevant 

market announcement continue to apply and have not materially changed. 

The information in this report that relates to Mineral Resources for the Magic HMS Deposit is 

based on information compiled by Mr. Greg Jones who is a Member of the Australasian 

Institute of Mining and Metallurgy. Mr Jones is the Principal for GNJ Consulting and was 

retained by Broken Hill Prospecting Limited to conduct Mineral Resource estimation for the 

Magic deposit.  Mr Jones has sufficient experience that is relevant to the style of mineralisation 

and type of deposits under consideration and to the activity, which he is undertaking to qualify 

as Competent Person as defined in the JORC Code 2012.  Mr Jones consents to the inclusion in 

this ASX release of the matters based on his information in the form and context in which it 

appears. 

 
ABOUT BROKEN HILL PROSPECTING LIMITED 
Broken Hill Prospecting Limited (‘BPL’) is an Australian Exploration company focussed on 

the discovery and development of strategic technology mineral resources across two primary 

projects the Thackaringa Cobalt Project and their regional Heavy Mineral Sands Project. 

Cobalt 
BPL is progressing with exploration and evaluation of cobalt-pyrite deposits in the Broken Hill 

area within two exploration tenements (EL6622 and EL8143) and two mining leases (ML86 

and ML87). The Company is in an excellent position to take advantage of increasing demand 



 

 

for cobalt to meet growth in environmental and industrial uses including rechargeable batteries 

in automobiles and super alloys. As a co-product, sulphuric acid could address Australian 

reliance on imported sulphur and provide opportunities for phosphate fertiliser and mineral 

processing industries. 

Heavy Mineral Sands  
Australia has the world’s largest deposits of the titanium minerals ilmenite and rutile and a 

substantial producer of zircon. Australia extracts and refines Ti and Zr, but doesn't process it 

in large quantities. Titanium is used in jewellery and alloy metals, 3D printing and heavy 

industrial parts, but 95% is used in an oxide form as the pure white colour crucial in products 

from paint to cosmetics. Titanium's strength-to-weight ratio, corrosion resistance and 

biocompatibility make it perfect for aerospace, medical and sport applications. Zirconium is 

also a corrosion resistant metal that is used in high performance pumps and valves. It is widely 

used in the nuclear industry for cladding fuel elements. Large quantities of zircon are used in 

glazes by the tile, sanitary ware and tableware industries 

 
TENEMENT HOLDING 
The interests in tenements held by Broken Hill Prospecting Limited (and fully owned 

subsidiaries) at the end of the quarter and the related percentage of ownership: 

Thackaringa Cobalt Project 
EL 6622 100% Broken Hill Prospecting Ltd 

EL 8143 100% Broken Hill Prospecting Ltd 

ML 86  100% Broken Hill Prospecting Ltd 

ML 87  100% Broken Hill Prospecting Ltd 

Murray Basin Heavy Mineral Sands (HMS) Project 
EL 8308 100% Broken Hill Minerals Pty Ltd 

EL 8309 100% Broken Hill Minerals Pty Ltd 

EL 8310 100% Broken Hill Minerals Pty Ltd 

HMS Joint Venture 
EL 8311 60% Broken Hill Minerals Pty Ltd | 40% Relentless Resources Ltd* 

EL 8312 60% Broken Hill Minerals Pty Ltd | 40% Relentless Resources Ltd*  

EL 8385 60% Broken Hill Minerals Pty Ltd | 40% Relentless Resources Ltd* 

 

*  From 1 July 2016 the interests in these tenements changed to 50% Broken Hill Minerals 

Pty Ltd | 50% Relentless Resources Ltd. 
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Mining exploration entity quarterly report 

 

 

 

+ See chapter 19 for defined terms. 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards 
acceptable to ASX (see note 5). 

 
2 This statement does give a true and fair view of the matters disclosed. 

                        29/07/2016 
Sign here:  ............................................................ Date: ............................ 

        (Company secretary) 
 
 
Print name:  Donald W de Boer 
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash 
position.  An entity wanting to disclose additional information is encouraged to 
do so, in a note or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of 

interests in mining tenements acquired, exercised or lapsed during the 
reporting period.  If the entity is involved in a joint venture agreement and 
there are conditions precedent which will change its percentage interest in a 
mining tenement, it should disclose the change of percentage interest and 
conditions precedent in the list required for items 6.1 and 6.2. 

 
3 Issued and quoted securities  The issue price and amount paid up is not 

required in items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of 

Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Financial Reporting Standards for foreign entities.  If the standards used do not 
address a topic, the Australian standard on that topic (if any) must be complied 
with. 
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