2 June 2011
ASX Compliance Pty Limited,
91 King William Street,
Adelaide SA 5000
Attention Mr Justin Nelson

Broken Hill Prospecting ASX release of 2 June 2011
Please find attached a replacement for Broken Hill Prospecting’s presentation
release entitled “Company Update and Work Program” which was lodged prior to
start of trading on 2 June.
This replacement release contains modifications to slides three and eight in order to
comply with the ASX reporting policy for reporting in-ground and in-situ value.
We note that under the terms of the ASX companies update 03/08 in-situ value
should not be a basis for investment decisions. Accordingly, we have removed all
references to contained metal value in both slides 3 and 8 of the presentation and
have re-lodged the redrafted presentation as per the attached.
We also note that the wording of the first item under the top dot point in the eighth
slide of the early release included the statement "good potential to double the
resource to +30mt" which does not comply with the requirements of clause 18 of the
JORC Code. Accordingly, the wording on this slide has been corrected and the
Company wishes to withdraw mention of an exploration target.
Yours faithfully

Dr Ian Pringle
Managing Director

Broken Hill Prospecting Limited
ARBN: 003 453 503

Level 14, 52 Phillip Street, Sydney NSW 2000

Box 3486 GPO, Sydney NSW 2001

P: +61 2 9252 5300 F: +61 2 9252 8400 E: info@bhpl.biz W: www.bhpl.biz
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Pyrite Hill South – new Co discovery
•
•
•
•
•

Extensive cobalt rich zone found in poorly exposed outcrop and
g
successful RAB drilling.
Massive sulphide gossans are very similar to Pyrite Hill and Big Hill.
Zone very persistent and at least 200m long by 20m wide.
Target zone is open along strike and clearly extends off the end of the
grid.
Potential for adjacent zones in mostly soil covered surrounds and along
strike
strike.
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Broken Hill style ore (BHS) is very high grade and it occurs as coarse
massive silver-rich lead and zinc sulphides as well as Au, Cu, Sb and
Cd. Metallurgically simple to treat.
At Broken Hill ore occurs in a stack of tightly folded long thin ruler like
lenses extending for more than 8km.
8km Due to the rich nature of ore and
high grades a small 300m x 50m surface exploration footprint could be
expected for an undiscovered deposit with commercial grade and size.
• 13 BHS prospects
have been identified
• Their footprint is
likely small and low
grade
• 2 areas (Pyramid Hill
and Himalaya North)
alreadyy show
excellent potential

2 year summary exploration program
Prospect

Programme

Exploration Budget

Year 1 (Admin costs $400,000, Issue costs $980,000)
C b l resources and
Cobalt
d
exploration
Pyrite Hill/ Big Hill

Detailed geological mapping, interpretation, IP surveying, database establishment, data compilation, resource
evaluation.

$100,000

Drill testing of depth and along‐trend continuity of mineralisation.
Pyrite Hill

Reverse circulation (RC) drilling of central thicker mineralised zone to determine continuity in depth and along
trend. Drilling of 8‐10 RC drill holes (2,500m) .

$515,000

Diamond core drilling to provide fresh drill core for metallurgical study (300m).

Big Hill

Exploration for Broken Hill
Type deposits
Base metal prospects

RC drilling to more clearly define the Big Hill north extensions (1
(1,500m
500m drilling in 15 RC holes)
holes).

$375,000

Diamond core drilling to provide fresh drill core for metallurgical study (150m).

Mapping and sampling at Big Hill North and Tower Hill as well as systematic shallow RAB grid drilling at other
established high priority prospects. Follow‐up at both Himalaya North and Pyramid Hill.

$60,000

Year 2
Pyrite Hill/ Big Hill

Resource estimation, pre‐feasibility studies including baseline environmental, mining, metallurgical, economic
evaluation, marketing.

$570,000

Base Metal Prospects

Close spaced RC section drilling of best prospects to 150m depth. Target zones determined by combined
mapping and RAB work from Year 1.

$200 000
$200,000
TOTAL $1.82M
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Website: www.bhpl.biz
Phone: +61 2 9252 5300
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Mobile for Ian Pringle: +61
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email: ipringle@bhpl.biz

Important notice
•

•

•
•

This document is confidential and is intended for the exclusive use of potential investors (“the
Recipients”) to evaluate a specific opportunity to subscribe to shares (“the Investment”) in Broken Hill
p
g Limited ((ARBN)) 003 453 503 ((“BPL”,, “the Company”).
p y ) This Document has been p
prepared
p
Prospecting
for information purposes only.
The information contained in this Document does not purport to be all inclusive or to contain all of the
information that interested investors may require prior to subscribing for shares. In all cases, Recipients
should conduct their own investigation and analysis.
analysis Neither BPL nor any of their Directors,
Directors Officers or
employees make any representation or warranty as to the accuracy or completeness of the information
in this Document. None of the abovementioned shall have any liability for any information or
representations, expressed or implied, contained in, or in any omissions from, this Document or any
other written or oral communications transmitted to the Recipient in the course of the Recipient
Recipient’s
s
evaluation. This Document is not, and should not be construed as, a recommendation or offer by BPL
or its Directors or Officers to invest in the Company.
This is not a disclosure document for the purposes of the Corporations Act 2001 (“the Act”).
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is based on information compiled by Dr Ian Pringle, a Member of the Australasian Institute of Mining
and Metallurgy. Dr Pringle is the Managing Director of Broken Hill Prospecting Pty Ltd and also a
Principle of Ian J Pringle & Associates Pty Ltd, a consultancy company in minerals exploration. He has
sufficient
ffi i t experience
i
which
hi h is
i relevant
l
t to
t the
th style
t l off mineralization
i
li ti
and
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t
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it under
d
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in
the December 2004 edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (the JORC Code). Dr Pringle has consented to the inclusion in this
report of the matters based on his information in the form and context
conte t in which
hich it appears.
appears

